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Rendell Primary School

Trustees' Report for the Year Ended 31 August 2021

The Trustees present their annual report together with the financial statements and auditors' report of the
charitable company for the year ended 31 August 2021. The annual report serves the purposes of both a trustees’
report, and a directors’ report under company law.

The Trust operates an Academy for pupils aged 4 to 11 serving a catchment area of Loughborough. It has a
pupil capacity of 420 and had a roll of 375 on the school census taken on 1 October 2021. In addition the Trust
operates a 48 place pre-school based on attending 15 hours a week.

Structure, governance and management

Constitution

The academy trust is a company limited by guarantee and is an exempt charity. The charitable company's
memorandum and articles of association are the primary governing documents of the academy trust. The
company registration number is 08219443.

The governors act as the trustees for the charitable activities of Rendell Primary School and are also the
directors of the charitable company for the purposes of company law.

Details of the trustees who served during the year, and to the date these accounts are approved are included in
the Reference and Administrative Details on page 1.

Members' liability

Each member of the charitable company undertakes to contribute to the assets of the company in the event of it
being wound up while he/she is a member, or within one year after he/she ceases to be a member, such amount
as may be required, not exceeding £10 for the debts and liabilities contracted before he/she ceases to be a
member.

Trustees' indemnities

The academy trust through its Articles has indemnified its Trustees to the fullest extent permissible by law.
During the period the Academy also purchased and maintained liability insurance for its Trustees.
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Rendell Primary School

Trustees' Report for the Year Ended 31 August 2021 (continued)

Method of recruitment and appointment or election of Trustees

The Articles outline the different types of Trustee; there are a range of election processes as outlined.

The term of office for any Trustee shall be four years, this time limit shall not apply to the Headteacher or any
post which is ex officio. Subject to remaining eligible to be a particular type of Trustee, any Trustee may be
reappointed or re-elected.

There shall be a maximum of four Parent Trustees and a minimum of three elected by parents of registered
pupils at the Academy. A Parent Trustee must be a parent of a pupil at the Academy at the time of election. The
term of office will cease when the pupil is no longer registered at the Academy.

There shall be three Staff Trustees who are elected by a ballot of all staff employed under a contract of
employment or a contract for services or otherwise engaged to provide services to the Academy (excluding the
Headteacher). If a Staff Trustee ceases to work at the Academy then they shall be deemed to have resigned and
shall cease to be a Trustee automatically on termination of their work at the Academy. Any election of a Staff
Trustee which is contested shall be held by secret ballot.

There shall be seven nominated Community Trustees. The members shall appoint four, and the Board of
Trustees shall appoint three.

The Board of Trustees can appoint an additional three co-opted Trustees as appropriate. A 'co-opted Trustee'
means a person who is appointed to be a Trustee by being co-opted by Trustees who have not themselves been
so appointed. The Trustees may not co-opt an employee of the Academy Trust as a co-opted Trustee if thereby
the number of Trustees who are employees of the Academy Trust would exceed one third of the total number of
Trustees (including the Headteacher).

Trustees are subject to retirement or re-election at the end of their four year term of office unless the eligibility
conditions listed prevail.

The members who are entitled to appoint Trustees are:

* Mr R Bray
* Ms ] Edwards
* Mr C Ward

Policies and procedures adopted for the induction and training of Trustees

The training and induction provided for new Trustees will depend on their existing experience. Where
necessary, induction will provide training on charity, educational, legal and financial matters. All new Trustees
are given a tour of the Academy and the chance to meet pupils and staff.

The Academy expects that all Trustees are willing to undertake training to improve their knowledge and
understanding of all matters relating to Governance of the Academy. The Academy has a link Trustee who
coordinates the training, advertising relevant training sessions and keeping records of what training has been
attended and what is required. The Academy has signed up to the Local Authority Trustee Training and
development programme. We are also a member of the Primary Development group which offers training
sessions in the local area.

All Trustees are provided with copies of policies, procedures, minutes, accounts, budgets, plans and other

documents that they will need to undertake their roles as Trustees. Induction takes place as required on joining
the Board of Trustees and tailored specifically to the individual.
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Rendell Primary School

Trustees' Report for the Year Ended 31 August 2021 (continued)

Organisational structure

The structure of the Academy consists of two senior levels: the Board of Trustees (Board of Directors) and the
Headteacher leading the Senior Leadership Team (SLT) which includes Deputy Headteachers and the School
Business Manager.

An aim of this management structure is to distribute responsibility and accountability and to encourage
involvement in decision making at all levels so that the Academy nurtures the talents of its entire staff to support
continual improvement and excellence.

The Board of Trustees is responsible for setting the Academy's policies, adopting the Academy improvement
plan and budget, monitoring performance against these plans and making major decisions about the direction of
the Academy including its curriculum, the achievement and welfare of students and staffing.

The Headteacher and SLT control the Academy at an executive level, implementing the policies set by the
Board of Directors and reporting back to them.

The Board of Trustees review the delegation of functions annually. The Board of Trustees will remain
accountable for any decision taken, including those relating to functions delegated to a committee or individual.
The Board of Trustees receives reports in minutes from any individual or committee to whom decisions have
been delegated and considers whether further action is necessary.

Quoracy decisions may only be made if a meeting is quorate. The quorum for the full Board of Trustees
meetings is six.

The Board of Trustees have delegated some of its statutory functions to committees and the Headteacher,
subject to prescribed restrictions below,

Functions that can be delegated to a committee but cannot be delegated to an individual include those that relate
to:

* The alteration, discontinuation or change of category of maintained A.
« The approval of the first formal budget plan of the financial year.

» Academy discipline policies.

» The exclusion of pupils.

» Admissions.

The Board of Trustees cannot delegate any function in relation to:

« The constitution of the Board of Trustees (unless otherwise provided by the Constitution Regulations).
« Appointment or removal of the chair or vice chair,

« The appointment of the Clerk.

« The suspension of the Trustees.

» The delegation of functions.

* The establishment of committees.
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Rendell Primary School

Trustees' Report for the Year Ended 31 August 2021 (continued)

Below is the table of delegated tasks at Rendell Primary School

Key Function No |Task Full Board | Committee of | The Head
of Trustees | the Board of | Teacher
Trustees

Budgets 1 Approve pudget plan for inancial year v
2 Manitor monthly expenditure v
3 Establish charging and remissions poticy I'd
4 Agree financial & procurement policies s
S Enter into purchases or contracts (up to £5,000) v
[ Enter into contracts ({between £10,000 and v

OJEU threshold)

7 Enter into contracts (over OJEU threshold) v

Staffing 8 Principal appointment v
9 Vice Principal appointments ¥
10 Teaching staff appointments v
" Nonfeaching staff appointments 7
12 Pay policy {including discrefions) s
13 Establish disciplinary  capability procedures ¥
14 Dismissal of Principal v
15 Dismissal of other staff F
18 Suspension of Principal v
17 Suspension of other staff -
18 Ending suspension of Principal v
19 Ending suspension of other staff v
20 Determining staffing requirements v
21 Dismissal payments | early retirement ¥

Cumiculum 2 Establish and implement Curriculum Pelicy +
23 Approval of Curniculum Policy v
24 Responsibility for standands of teaching v
25 Decide which subject options will be taught, v

including activities outside the schoot day

26 Responsibility for individual child's education L4
27 Provision of sex education  includes establishing v
and maintaining an up to date policy
28 To prohibit political indoctrination and ensurng a v
balances reatment of political issues
29 Establish a charging and remissions poticy 4
Performance 30 Establish performance management policy and v
review annually
3 Implement performance management policy v
Target Setiing 32 Set and pubkish fargetls for student achievernent v
Discipline/ 33 Establish discipline policy '
Exclugions
M4 Review use of exclusion and decide whether or not v
to confirm permanent and fixed term exclusions
where the student is either excluded for more than
15 days in total in a term or would lose the
opportunity to sit a public examination
35 Direct reinstatement of excluded shudents v
Admigsions 36 Consult annually before setting g Admissions v
Policy
37 Admissions: application decisions. v
Collective B Amangements for collective vorship v
Worship
Premises & 39 Buildings insurance and personal liability v
insurance
40 Develop Academy buildings strategy v
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Trustees' Report for the Year Ended 31 August 2021 (continued)

Rendell Primary School

41 Procure and maintain buildings. including property v
funded maintenance plan
Health & Safety | 42 Institute a Health & Safety Policy o
43 Ensure that health & safety requlations are
followed
Academy 44 Set times of Acadery day and dates of Academy
Organisation terms and holkdays
45 Ensure thal Academy meets 380 seszionsin a
school year
48 Ensure that Academy lunch nutritional standards
are met
information for 47 Prepare and publish the Acadery prospectus
parents
43 Ensture provision of free school meals to those
students meeting the criteria
49 Adopi and review home school agreements
GB Procedures 50 Appoint (and remove) the chair and vice chair of +
GB
By Appoint (and dismiss) the clerk fo the Trustees v
52 Hold Full Board of Trusiees meefing at Jeast 3 v
times in an academy vear
53 Appoint {and remove) community or co-opted 14
Trustees
54 Set up Register of Trustees’ Business Interests ¥
55 Approve and set up Trustees Expenses scheme v
55 Discharge duties in respect of students with speciat v
needs by appeinting a ‘responsible person”
57 Consider whether or not fo defegate functions to v
individuals or committees
58 Regulate the Board of Trustee procedures v
Federations 59 Consider forming a federation or jeining and v
existing federation
60 Leave a federation v
Extended &1 Decide to offer additional activities and what form v
Schools these should fake
&2 Put in place and enzure delivery of services {o be
provided
83 Ceasze providing extended school provision 4
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Rendell Primary School

Trustees' Report for the Year Ended 31 August 2021 (continued)

Trustees' Committees and Working Parties

The Board of Trustees meets at least six times a year to discharge its legal responsibilities. It no longer has sub
committees for finance, health & safety or curriculum and welfare. All the work is done at full committee level
and where deemed appropriate working groups are set up and given delegated authority as required to carry out
their duties. The Committees that are established have clear terms of reference; committee members are
encouraged to provide high levels of challenge. Systems are in place for sharing information between Governors
and reporting to the full Board of Trustees. This does not merely reiterate what has already been discussed in
detail by the committee but focuses on the key points and decisions.

The Board of Trustees has agreed the following committee structure, which should be reviewed in the Autumn
term each year:

= Audit Committee (see Governance Statement)
» Complaints

* Discipline (Pupils)

+ Staff Dismissal

* Dismissal Appeals

* Pay Committee

Complaints Committee will meet as and when required
* To consider any complaint where it has not been possible to resolve the issue at an earlier stage of the
Complaints Procedure, initiated at the request of the complainant.

Pupil Discipline Committee will meet as and when required
» To consider and make decisions relating to pupil exclusions in accordance with the agreed procedures.

Staff Dismissal Committee will meet as and when required
» To consider and make decisions relating to staff capability, discipline and dismissal in accordance with
procedures.

Dismissal Appeals Committee will meet as and when required
* To consider and make decisions relating to dismissal appeals in accordance with procedures.

Pay Committee
* To draft and review the Academy's Pay Policy, including criteria relating to the use of discretionary elements
for pay provisions, and to make recommendations.

» To determine salary levels for individual posts in accordance with the Pay Policy.

* To review the performance management policy and monitor its implementation.

* To liaise with the relevant committee to establish the annual and longer term salary budgets and other costs
relating to personnel, e.g. training.

= To review the staffing structure as necessary in relation to the Academy Improvement Plan.

* To recommend to the Board of Trustees staff selection procedures, ensuring that they conform with safe
recruitment practice, and to review these procedures as necessary.

* To undertake any formal consultations on personnel matters.

» To review and recommend for adoption by the Board of Trustees procedures for dealing with staff discipline
and grievance and ensure that the staff are informed of them.

* Should the need arise, to draft, in consultation with staff, criteria for redundancy, for approval by the Board of
Trustees.
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Rendell Primary School

Trustees' Report for the Year Ended 31 August 2021 (continued)

Arrangements for setting pay and remuneration of key management personnel

The school sets all pay and remuneration for key personnel, taking in to account Government national pay
awards and agreements by Local Authorities and trade unions. These are reviewed annually in line with
performance management policies and pay policies for both teaching and support staff. The Headteacher
presents pending pay and increment awards to the pay committee for approval each year for teaching staff.

The Headteacher pay award is agreed by the pay committee who are supported by an external adviser with the
appropriate qualifications.

Connected organisations, including related party relationships

Rendell continues to work very effectively with the eight other primary schools in our area within the
collaborative partnership called the Loughborough Primary Academy Partnership (LPAP) of which we are a
member. Each of the schools remains a completely separate legal entity but benefits from the mutual support of
other members through networks and shared practices.

Objectives and activities
Objects and aims

The Academy Trusts objective is specifically restricted to the following to advance for the public benefit
education in the United Kingdom, in particular but without prejudice to the generality of the foregoing by
establishing, maintaining, carrying on, managing and developing a school offering a broad and balanced
curriculum.

The characteristics of the Academy set down in section 1(6) of the Academies Act 2010 are that:

1. The Academy has a broad and balanced curriculum that satisfies the requirements of section 78 of EA 2002.
2. The Academy provides a primary education with an emphasis on active and creative leaming.

3. The Academy provides education for pupils with a wide range of abilities.

4, The Academy provides education for pupils predominantly from the local area.

Other conditions and requirements in respect of the Academy are that:

1. The Academy will be at the heart of the community, promoting community cohesion.

2. There will be external assessments of pupil performance in year 6 known as SATs.

3. The academy will work in partnership with Loughborough Primary Academy Partnership (LPAP).

4. The admissions policy will be in accordance with the DfE Code of Practice.

5. Teachers’ levels of pay and conditions of service for all employees will be the responsibility of the Academy
Trust save that when entering into a contract of employment with any person the Academy Trust shall be bound
by and act in accordance with such guidance as the Secretary of State may publish in relation to the maximum
salary that may be paid to employees of Academies.

6. There will be an emphasis on the needs of individual pupils including disadvantaged and those with special
educational needs or disabilities.

7. There will be no charge in respect of admission and the school will only charge pupils where the law allows
maintained schools to charge.
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Rendell Primary School

Trustees' Report for the Year Ended 31 August 2021 (continued)

Objectives, strategies and activities

Overview of the priority aims for the academic year 2020-2021.
Intent, Implementation & Impact

At Rendell our intent is to deliver a rich and engaging curriculum which instills a passion for innovation and
creativity in our pupils. We want our learners to become confident, articulate individuals who are well prepared
for the next stage of their education. Developing an awareness of self, our learners will also begin to understand
their place and role in a global community.

Implementation will be achieved through the planning and delivery of a comprehensive project-based
curriculum that has an overall thematic approach. Individual subject specialisms will be taught within projects
where it is appropriate, or will sometimes sit outside of projects, delivered as stand alone units where this is
most appropriate . Active and blended learning will be tools used to facilitate opportunities and build
independence. Learning will be enriched with a range of experiences through visits out of school or visitors
coming in to school. All projects will finish with exhibitions where pupils can share and showcase their learning
in a range of ways that build on skills and knowledge.

We will use Voice 21 to drive oracy across the curriculum as the main vehicle to build confident articulate
children. There will be opportunities for pupils to engage in a range of STEM based activities to open their
minds to innovation and creativity, reflecting the strengths of Loughborough as a town.

Pupil voice will drive the provision for a range of opportunities for children to engage in extra-curricular
activities and action groups such as School MPs and Restorative Justice. Being a rich multicultural school, we
will weave opportunities for global citizenship with a particular focus on UNICEF’s 17 Global Goals. Rendell’s
Rainbow Virtues will be used as the vehicle to foster character development and this will sit alongside the use of
personal conferencing through our PJ Time (Personal Journey) to develop self awareness as a learner and
develop meta-cognition.

We will assess the impact of our curriculum through standards achieved in national tests demonstrating
outcomes above average for all pupils and at least in line with average for disadvantaged pupils. Children will
have the skills and knowledge to transfer to the next stage of learning. Pupils will have positive attitudes and
behavior, enjoy coming to school and be proud of the contributions they make and their own achievements.
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Rendell Primary School

Trustees' Report for the Year Ended 31 August 2021 (continued)

Quality of Education

* To ensure that all groups of pupils ‘catch up’ and make progress that is at least in line with national by the end
of the year

* To strengthen the use of coaching as the main CPD tool

« To strengthen teaching of foundation subjects

Behaviour and Attitude

* To embed pupil conferencing (personal journey time)
* To track, monitor and promote good attendance during Covid pandemic

Personal Development

» To improve mental and physical wellbeing
* To introduce new PSHE Curriculum

Leadership and Management

» To strengthen accountability at all levels managing workloads and wellbeing

« To strengthen financial position of the school

« To ensure that all the responsibilities of the governance competency framework are met
* That the revised governance structure strengthens the board’s effectiveness

Public benefit

The Trustees can confirm that they have complied with the duty to have due regard to the Charity Commission’s
general guidance on public benefit, ‘Charities and Public Benefit.

= To advance for the public benefit education in Loughborough, in particular but without prejudice to the
generality of the foregoing by estimation, maintaining, carrying on, managing and developing schools, offering
a broad curriculum.

» To provide facilities for recreational and other leisure time occupation for the community at large in the
interests of social welfare.
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Rendell Primary School
Trustees' Report for the Year Ended 31 August 2021 (continued)

Strategic Report

A number of aims and developments from the previous year have been carried over in some form due to the
disruption to education caused by Covid-19. The staff in school handled the continual bubble closures and later
lockdown very safely and effectively. The Board of Governors liaised closely with the senior leadership team
throughout what was a very difficult year. The effective partnership is worth of note.

Achievements and performance

The move to remote learning, was initially a challenge for teaching and support staff and required a steep
learning curve. Google Classroom was chosen as the learning platform through which remote teaching would
take place. Initially lessons were recorded and uploaded for children to view from home, but as confidence
increased teaching evolved to live small group lessons and a blend of recorded and uploaded work for
completion. The skills fearnt are now being developed in to ‘Blended Learning’ within school teaching.

Children were carefully tracked at home to ensure they took part in lessons and the leadership team ensured that
children not engaging at home attended school during the lockdown along with key worker and disadvantaged
children.

Attainment and progress of pupils at the Academy by the time they reach the end of year 6 are at least good.
There were no national tests at the end of 2020 or 2021 due to school closures and the national pandemic.
Results for the academic year 2019 were in the top 5% of the country for writing and mathematics and the top
25% for reading.

Results for 2019

Current attainment

Pupils Eligible for Pupil Premium Whole School

Reading | writing | Mathematics | Reading | Writing | Mathematics
% achieving national or 65% 69% 69% 74% 72% 76%
above in reading, writing (National | {National | (National
and mathematics at K51 75%) 69%) 76%)
% achieving national or 58% 83% 83% 79% 91% 93%
above in reading, writing {National | {Mational | [National
and mathematics at K52 73%) 78%) 79%)
Average progress score 1.25 211 4.97 3.89 4.5 5.36
for reading, writing and (National | {National | (Mational
mathematics at KS2 0.03) 0.03) 0.03)
% achieving national or 58% 79%
above in combined (National 51%) (Mational 65%)
reading, writing and
mathematics at K52
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Rendell Primary School

Trustees' Report for the Year Ended 31 August 2021 (continued)

Strategic Report

Key Financial Performance Indicators

Spending as a percentage of total expenditure

Rating Against Threshokd

Spend on teaching staff as a pescentage of total expenditure 50.4% | Broadly in line with similar schools
Spend on supply staff as a percentage of total expenditure 0.0% Broadly in line with similar schools
Spend on education support staff as a percentage of total 24.6% . 10% of simil hool
expenditure &

Spend on admx_mstram'e and clerical staff as a percentage £3% Broadly in line with similas schools
of total expendsture

Spend on other staff costs as a percentage of total 1.3% | Broadly in line with similar schools
expenditure

Spend on premises {including staff costs) as a percentage of 53% | Broadly in line with similar e
total expenditure

Spend on teaching resonrces as a percentage of total 1.9% Lowest 10% of similar school
expendituge

Spend on energy as a percentage of total expenditure 0.9% Broadly in line with similar schools
Other s;_)end_mg as a percentage of total expenditure 11.6% NA

(balancing line)

School Characteristics Rating Against Threshold
Average teacher coat {£) £48,247 | Broadly in line with similar schools
Senior leaders as a percentage of workforce 3.7% | Broadly in line with similar schools
Pupil to teacher ratio 17.4 Lowest 10% of similar schools
Pupil to adult ratio %96 Middle 20% of similar schools

Page 13




Rendell Primary School
Trustees' Report for the Year Ended 31 August 2021 (continued)

Strategic Report

Pupil Premium Funding

Here at Rendell Primary School, the children are at the heart of everything we do. The ethos of the school is
built around developing resilience, determination and a passion for learning. These words are connected to
everything we do at school; ensuring that every child reaches their own personal goals and most importantly,
their potential. With this in mind we focus on vulnerable groups of children and consider very carefully how and
what school resources and initiatives can enhance individual achievement. Where-ever possible we use teachers
to deliver targeted intervention to individual children, as they are best placed to maximise achievement. Our
support staff are extensively trained and experienced and deliver specific interventions for educational,
emotional and social needs as is appropriate.

The Covid-19 pandemic has significantly interrupted the school’s ability to meet all of its desired outcomes due
to 2 years of educational disruption.
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Rendell Primary School

Trustees' Report for the Year Ended 31 August 2021 (continued)

Strategic Report

Review of outromes 2020-2021

Desired outcome

] ;\mrmch used

Outcames are difficulf to assess due to continued class isolations periods and full school closure in the Spring term
asavesstofCovid 19

Ixhpac*t_

Vocabulary broadened over time.

Provide extensive opportunities for oracy within
the cursiculum.

Use active leaming strategies to broaden
vocabulary.

Use Talk Boost and Wellcom interventions in
EYFS.

Intervention was beginning to
show impact and will
continue in to next year.

Standards i reading improve at
each key stage.

Provide access toreading champions on a regular
basis.

Provide intervention for phonics.

Teachers to deliver reading infervention.

Teacher assessments
demonstrate most pupils were
making good progress and
target will comtinue next year.

Attendmce improves to at least
96%5 and persistent absence
reduces.

Provide Well-being Mentor as a regular point of
contact as children progress through schodl and
build relati ouship with fanilies,

Provide breakfast daily with a range of emviching
activities,

Reward incentives for improving attendance and
100%: attendance.

Unable to assess due to school |
closure

Parental engagement is
strengthened for targeted
familics

Target parents through Route to Resilience
strategies.

Provide funding for uniform and all school myps.
Provide targeted resources for individual cluldren
based o parental requirenents for support at
home.

Increase opportunities for parents to come into
school to reduce barriers.

Not able to complete due to
Covid 19 .

Inercased opporhmities provided
for pupils to attend ennichment
activities to broaden experiences.

Target PP children for after school clubs

Protide enriching external visits and opporhunitics
such as theatre tps. inter school competitions and
workshops.

Provide extensive team building and challenge

Unable to ddiver due to
Covid 19 repulations

Strengthen use of metacognition
Regular progress cliecks held with SLT to track
progress.

days.
Provide breakfad dailv.
Gap between PP and non- Personal journey time used to discuss progress and | Personal joumney time was
disadvantaged contimes toclose  targets with pupils. proving extremdy popular
in all core subjects. Targeted intervention provided as required by with pupiis in butlding '
teachers and support staff. relationships, resilience and

ownership of learning and
will be continued next year.

Total Funding

£112.190
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Rendell Primary School
Trustees' Report for the Year Ended 31 August 2021 (continued)

Strategic Report

Going concern

After making appropriate enquiries, the Governing Body has a reasonable expectation that the academy trust has
adequate resources to continue in operational existence for the foreseeable future. For this reason, it continues to
adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the Statement of Accounting Policies.

Financial review

The Academy had a net increase in funds for the year ended 31 August 2021 of £120,194 including fixed assets
movements but excluding pension reserve movements. As at 31 August 2021 the Academy held £171,314
(2020: £173,040) of unrestricted reserves plus £Nil (2020: £Nil) of unspent (non-fixed asset) restricted funds.
The Academy therefore held combined unrestricted and non-fixed asset restricted funds, being its available
reserves of £171,314 (2020: £173,040).

The Academy Trust had an increased pension deficit on their Local Government Pension Scheme of £1,126,000
at 31 August 2021 (2020: £773,000) and a fixed asset reserve of £2,635,456 (2020: £2,513,536) (being the book
value of the buildings and other capital past purchases).

There are no significant factors going forward that are expected to impact on the normal continuing operation of
the Academy. The principle financial management policies adopted in the period are included in the Academy’s
internal financial policies and are typical for an Academy Trust of this size and type. There were no unusual
significant events worthy of comment during the year.

The principal sources of funding for the Academy are the General Annual Grant (GAG) and other DfE Group

grants, such as Pupil Premium. This funding has been used to support the key educational objectives of the
Academy Trust, subject to any remaining reserves.
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Rendell Primary School
Trustees' Report for the Year Ended 31 August 2021 (continued)

Strategic Report

Reserves policy

The Trustees have developed a reserves policy for the school which is reviewed at least annually. The Academy
needs to hold reserves to allow for contingencies such as unfunded building repairs, unexpected staffing costs
and to allow for some uncertainty in future government funding. The Trustees have determined that the
appropriate level of free reserves, which it considers to be unrestricted funds plus unspent General Annual Grant
(GAG), should be approximately £140,000.

Actual free reserves plus unspent GAG as at 31 August 2021 were £171,314 (2020: £173,040) being higher than
the target level set by the Trustees but lower than that held in 2020. This is due to the continued completion in
this financial period of the investment in the classroom and pre-school facilities started and referred to in the
previous financial period. The investment in this expansion will enable the Academy to continue its growth
towards its increased pupil capacity of 420 and support the growth of the pre-school. Cash at bank at 31 August
2021 was £339,575 with creditors of £224,208 - higher than total available reserves due principally to accruals
timing differences.

At 31 August 2021 the Academy’s fixed asset reserve of £2,635,456 (2020: £2,513,536) represented of funds
which could only be realised if the assets were sold. The increase in the year in the Academy’s fixed asset
reserve includes the expansion mentioned above and library improvements.

The only reserve in deficit at the year end was the pension reserve (deficit of £1,126,000 compared to £773,000
in 2020) which will be addressed via contribution rates decided on from time to time by the pension scheme
actuaries. This deficit has arisen, as with many other schemes of this type, mainly due to increased life
expectancies and reduced investment retums.

Investment policy

The academy’s investment policy is only to hold cash reserves on deposit with major holding banks so as to
minimise risk. Available rates are reviewed from time to time and where returns are judged sufficient to more
than offset the administrative cost of managing deposit funds, such accounts may be used.
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Rendell Primary School
Trustees' Report for the Year Ended 31 August 2021 (continued)

Strategic Report

Principal risks and uncertainties

The Academy has a Financial Risk Register in place which is under review by the Board of Trustees and
updated as necessary.

The key areas of potential risk are:

* Not operating within its budget and running a deficit.

* Changes in funding.

» Inappropriate or insufficient financial controls and systems.

* Fraudulent activity.

* Financial commitments made without adequate authorisation.

» Reduction in pupil numbers that significantly affects the budget.
* A serious outbreak of communicable disease/pandemic.

The key controls used by the Academy to reduce risk include:

* Formal agendas for the Academy board and committees.

* Schemes of delegation and formal financial regulation.

» Formal written policies.

* Clear authorisation and approval levels.

* Clear segregation of duties.

* Providing a stimulating, supportive and successful learning environment that ensures families continue to send
their children to the academy.

e Critical incident plan is updated on a continual basis

At 31 August 2021 the pension deficit on the Local Government Pension Scheme stood at £1,126,000. The
Academy has mitigated its risk in relation to this pension scheme by taking out insurance against early
retirement on the grounds of ill health. Changes in contributions rates as decided upon by the actuaries of the
scheme are budgeted for as soon as they are known, when they are updated every three years.

Parliament has agreed, at the request of the Secretary of State for Education, to guarantee that, in the event of
Academy closure, outstanding pension scheme liabilities would be met by the Department for Education. The
guarantee came into force on 18 July 2013.

Fundraising

The Academy undertakes a range of fundraising activities across the year to support both national fundraising
events such as Children in Need and Comic and Sport Relief. It also from time to time will support local charity
events, which benefit the local community as part of its role in supporting and strengthening community
cohesion.

Occasionally the Academy will run fundraising activities to provide additional resources for the school as it has
no parent fundraising group. The Academy will not at any time use fundraising activities to provide day-to-day
resources required for teaching and learning. It does not work with commercial or professional fundraisers at
any time. Any activity or event held, is on the school site and no pressure to join in or donate is used at any time.
All fundraising conforms to recognised standards.
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Rendell Primary School
Trustees' Report for the Year Ended 31 August 2021 (continued)

Strategic Report

Plans for future periods

The Board of Trustees will keep under review whether it would be appropriate to have an investment policy.
The Academy intends to action fully the areas of development as detailed in the Academy Development Plan
2021/22.

Funds held as Custodian Trustee on behalf of others
The Academy does not hold any funds as custodian trustees on behalf of others.

Auditor
Insofar as the Trustees are aware:

* there is no relevant audit information of which the charitable company’s auditor is unaware; and

+ the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditor is aware of that information.

Reappointment of auditor

In accordance with section 485 of the Companies Act 2006, a resolution for the re-appointment of Fortus Audit
LLP as auditors of the company is to be proposed at the forthcoming Annual General Meeting.

The trustees' report, incorporating a Strategic Report, was approved by order of the members of the Governing
Body on .6 /.12 /2. and signed on its behalf by:

C Ward (Chair)
Governor and trustee
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Rendell Primary School

Governance Statement

Scope of responsibility

As trustees, we acknowledge we have overall responsibility for ensuring that Rendell Primary School has an
effective and appropriate system of control, financial and otherwise. However such a system is designed to
manage rather than eliminate the risk of failure to achieve business objectives, and can provide only reasonable
and not absolute assurance against material misstatement or loss.

The Governing Body has delegated the day-to-day responsibility to K E Rixon, Headteacher, as Accounting
Officer, for ensuring financial controls conform with the requirements of both propriety and good financial
management and in accordance with the requirements and responsibilities assigned to it in the funding
agreement between Rendell Primary School and the Secretary of State for Education. They are also responsible
for reporting to the Governing Body any material weaknesses or breakdowns in internal control.

Governance

The information on governance included here supplements that described in the Trustees' Report and in the
Statement of Trustees' Responsibilities. The Governing Body has formally met 6 times during the year.
Attendance during the year at meetings of the Governing Body was as follows:

Meetings Out of a
Trustee attended possible
K E Rixon, Headteacher 6 6
P Jurkowski, Deputy Head 6 6
E A Macfarlane (resigned 11 October 2021) 6 6
R Bray 6 6
C Ward (Chair) 6 6
J Edwards (Vice chair) 5 6
B Islam (resigned 21 May 2021) 1 5
C Rees 6 6
R Anderson (Chair of Audit Committee) 6 6
S Williams (appointed 23 March 2021) 3 3

Governance reviews

Governors have continued to challenge the school leadership team holding it accountable for the standard of
education for all groups of pupils and sound financial management. All key legal duties have been carried out
with due diligence and attendance at meetings has been mostly consistent.

To strengthen Governance the Trustees have continued to attend and engage in network meetings with
Loughborough Primary Academy Partnership to help strengthen self evaluation and external review.

The school development plan has been reviewed in light of suggestions from the most recent Ofsted Inspection
resulting in a plan more sharply focused on pupils’ attainment and progress, including disadvantaged pupils.

There have been no significant changes to the board of trustees and how it performs its duties. Following a
move to link Governors to phase leaders, the school has been very successful at closely monitoring
improvements linked to the school development plan and standards for all groups of pupils in each phase.
Governors now have a much clearer understanding of what the school is doing to bring about improving
standards at a micro level where this is appropriate.

The level of data and reports produced for the board have ensured it has a clear and detailed understanding of
the school's position throughout the year.
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Rendell Primary School

Governance Statement (continued)

The Audit Committee is a sub-committee of the main Governing Body. Its purpose is to monitor financial
regulations and oversee internal scrutiny. Attendance at meetings during the year was as follows:

Meetings Out of a
Trustee attended possible
K E Rixon, 3 3
P Jurkowski, 3 3
E A Macfarlane (resigned 11 October 2021) 3 3
R Bray 3 3
C Ward (Chair) 3 3
R Anderson (Chair of Audit Committee) 3 3

Review of value for money

As accounting officer the Headteacher has responsibility for ensuring that the academy trust delivers good value
in the use of public resources. The Accounting Officer understands that value for money refers to the
educational and wider societal outcomes achieved in return for the taxpayer resources received.

The Accounting Officer considers how the trust’s use of its resources has provided good value for money during
each academic year, and reports to the board of trustees where value for money can be improved, including the
use of benchmarking data where appropriate. The Accounting Officer for the academy trust has delivered
improved value for money during the year by:

= By continuing to invest in high quality CPD to further improve the quality of teaching across the school.
« Investment in the expansion and enhancement of classroom, pre-school and library facilities.
« Investment in IT facilities to improve the delivery of learning at home and in the classroom.

The purpose of the system of internal control

The system of internal control is designed to manage risk to a reasonable level rather than to eliminate all risk of
failure to achieve policies, aims and objectives; it can therefore only provide reasonable and not absolute
assurance of effectiveness. The system of internal control is based on an ongoing process designed to identify
and prioritise the risks to the achievement of academy trust policies, aims and objectives, to evaluate the
likelihood of those risks being realised and the impact should they be realised, and to manage them efficiently,
effectively and economically. The system of internal control has been in place in Rendell Primary School for the
year ended 31 August 2021 and up to the date of approval of the annual report and financial statements.

Capacity to handle risk

The Governing Body has reviewed the key risks to which the academy trust is exposed together with the
operating, financial and compliance controls that have been implemented to mitigate those risks. The Governing
Body is of the view that there is a formal ongoing process for identifying, evaluating and managing the academy
trust's significant risks that has been in place for the year ended 31 August 2021 and up to the date of approval
of the annual report and financial statements. This process is regularly reviewed by the Governing Body.

The risk and control framework

The academy trust’s system of internal financial control is based on a framework of regular management
information and administrative procedures including the segregation of duties and a system of delegation and
accountability. In particular, it includes:

+ comprehensive budgeting and monitoring systems with an annual budget and periodic financial reports
which are reviewed and agreed by the Governing Body;
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Rendell Primary School

Governance Statement (continued)

» regular reviews by the Finance and General Purposes Committee of reports which indicate financial
performance against the forecasts and of major purchase plans, capital works and expenditure programmes;

+ setting targets to measure financial and other performance;

» clearly defined purchasing (asset purchase or capital investment) guidelines;
* identification and management of risks.

The Governing Body has decided:

» to continue to employ Tina Hutson-Goater as internal auditor

The internal auditor's role includes giving advice on financial and other matters and performing a range of
checks on the academy trust's financial and other systems. In particular the checks carried out in the current
period included:

* continued support of the Finance Officer and a comprehensive audit of financial/HR processes and procedures
and their compliance and improvement.

« continued refining of the Single Central Record and ensuring rechecks on staff are carried out.

* reviewing practical Health & Safety and maintenance of the premises and site and assisting the Site Manager
with compliance.

On an annual basis, the auditor reports to the Governing Body, through the audit committee on the operation of
the systems of control and on the discharge of the Governing Body’s financial responsibilities and annually
prepares an annual summary report to the committee outlining the areas reviewed, key findings,
recommendations and conclusions to help the committee consider actions and assess year on year progress.

There were no material control or other issues reported by the Responsible Officer to date.

Review of effectiveness
As Accounting Officer, K E Rixon, Headteacher has responsibility for reviewing the effectiveness of the system
of internal control. During the year in question the review has been informed by:

« the work of the internal auditor ;
¢ the work of the external auditor;

* the financial management and governance self-assessment process or the school resource management
self-assesment tool;

¢ the work of the executive managers within the academy trust who have responsibility for the development
and maintenance of the internal control framework.

The Accounting Officer has been advised of the implications of the result of their review of the system of
internal control by the Audit Committee and a plan to address weaknesses and ensure continuous improvement
of the system is in place.
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Governance Statement (continued)

Approved by order of the members of the Governing Body on 61'2—1“ and signed on its behalf by:

C Ward (Chair)
Governor and trustee

K E Rixon
Governor and trustee
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Statement of Regularity, Propriety and Compliance

As Accounting Officer of Rendell Primary School I have considered my responsibility to notify the academy
trust Governing Body and the Education and Skills Funding Agency (ESFA) of material irregularity,
impropriety and non-compliance with terms and conditions of all funding received by the academy trust, under
the funding agreement in place between the academy trust and the Secretary of State for Education. As part of
my consideration I have had due regard to the requirements of the Academies Financial Handbook 2020.

I confirm that I and the academy trust Governing Body are able to identify any material irregular or improper
use of funds by the academy trust, or material non-compliance with the terms and conditions of funding under
the academy trust's funding agreement and the Academies Financial Handbook 2020.

I confirm that no instances of material irregularity, impropriety or funding non-compliance have been
discovered to date. If any instances are identified after the date of this statement, these will be notified to the
Governing Body and ESFA.

K E Rixon, Headteacher
Accounting officer

Date:..6. /12 )20 .
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Statement of Trustees' Responsibilities

The Trustees (who are also the directors of the charitable company for the purposes of company law) are
responsible for preparing the Trustees' Report and the financial statements in accordance with the Academies
Accounts Direction published by the Education and Skills Funding Agency, United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law and regulations.

Company law requires the Trustees to prepare financial statements for each financial year. Under company law
the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the Trustees are
required to:

= select suitable accounting policies and apply them consistently;

* observe the methods and principles in the Charities SORP 2019 and the Academies Accounts Direction 2020
to 2021,

¢ make judgments and accounting estimates that are reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are responsible for ensuring that in its conduct and operation the charitable company applics
financial and other controls, which conform with the requirements both of propriety and of good financial
management. They are also responsible for ensuring grants received from ESFA/DIE have been applied for the
purposes intended.

The Trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Approved by order of the memb7s of the Board on .& / L ’-,[ Z.. and signed on its behalf by:

C Ward (Chair)
Governor and trustee
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Rendell Primary School

Independent Auditor's Report on the Financial Statements to the Members of Rendell
Primary School

Opinion

We have audited the financial statements of Rendell Primary School (the 'Academy’) for the year ended 31
August 2021, which comprise the Statement of Financial Activities, Balance Sheet, Statement of Cash Flows,
and Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:

= give a true and fair view of the state of the Academy trust's affairs at 31 August 2021 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
= have been prepared in accordance with the requirements of the Companies Act 2006; and

¢ have been prepared in accordance with the Charities SORP 2019 and Academies Accounts Direction 2020 to
2021.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the Academy in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Academy's ability to continue as a
going concern for a period of at least twelve months from when the original financial statements were authorised
for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information (covers the Reference and Administrative Details, the Trustees' Report and Strategic
Report and the Governance Statement)

The Trustees are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Independent Auditor's Report on the Financial Statements to the Members of Rendell
Primary School (continued)

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

« the information given in the Strategic Report and Trustees' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

» the Strategic Report and Trustees' Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report and Trustees' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of Trustees remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.
Responsibilities of Trustees

As explained more fully in the Staterment of Trustees' Responsibilities [set out on page 25], the Trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the Trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Academy's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Trustees either intend to liquidate the Academy or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:
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Independent Auditor's Report on the Financial Statements to the Members of Rendell
Primary School (continued)

We obtained an understanding of the legal and regulatory frameworks that are applicable to Rendell Primary
School and determined that the most significant frameworks which are directly relevant to specific assertions in
the financial statements are those that relate to the reporting frameworks.

We understood how Rendell Primary School is complying with those frameworks by making enquiries of
management and those responsible for legal and compliance procedures. We corroborated our enquiries through
review of board minutes and discussions with those charged with governance.

We assessed the susceptibility of the Rendell Primary School's financial statements to material misstatement,
including how fraud might occur, by discussion with management from various parts of the business to
understand where they considered there was a susceptibility to fraud. We considered the procedures and controls
that Rendell Primary Schoolt has established to prevent and detect fraud, and how these are monitored by
management, and also any enhanced risk factors such as performance targets.

Based on our understanding, we designed our audit procedures to identify any non-compliance with laws and
regulations identified in the paragraphs above.

We also performed audit work over the risk of management override of controls, including testing of journal
entries and other adjustments for appropriateness, evaluating the business rationale of significant transactions
outside the normal course of business and reviewing accounting estimates for bias.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www_frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Academy's Trustees, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Academy's trustees
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Academy and its
Trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Richard Buckby FCA (Senior Statutory Auditor)
For and on behalf of Fortus Audit LLP, Chartered Accountants

Hamilton Office Park
31 High View Close

Leicester
LE49LJ

Da’cel”]’"‘l‘,.z'024
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Rendell Primary School

Independent Reporting Accountant's Assurance Report on Regularity to Rendell
Primary School and the Education and Skills Funding Agency

In accordance with the terms of our engagement letter dated 8 October 2020 and further to the requirements of
the Education and Skills Funding Agency (ESFA) as included in the Academies Accounts Direction 2020 to
2021, we have carried out an engagement to obtain limited assurance about whether the expenditure disbursed
and income received by Rendell Primary School during the period 1 September 2020 to 31 August 2021 have
been applied to the purposes identified by Parliament and the financial transactions conform to the authorities
which govern them.

This report is made solely to Rendell Primary School and the ESFA in accordance with the terms of our
engagement letter. Our work has been undertaken so that we may state to Rendell Primary School and the ESFA
those matters we are required to state in a report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than Rendell Primary School and the ESFA, for our
work, for this report, or for the conclusion we have formed.

Respective responsibilities of the Governing Body's accounting officer and the reporting accountant

The Accounting Officer is responsible, under the requirements of the Governing Body's funding agreement with
the Secretary of State for Education dated 29 October 2012 and the Academies Financial Handbook extant from
1 September 2020, for ensuring that expenditure disbursed and income received is applied for the purposes
intended by Parliament and the financial transactions conform to the authorities which govern them.

Our responsibilities for this engagement are established in the United Kingdom by our profession’s ethical
guidance and are to obtain limited assurance and report in accordance with our engagement letter and the
requirements of the Academies Accounts Direction 2020 to 2021. We report to you whether anything has come
to our attention in carrying out our work which suggests that in all material respects, expenditure disbursed and
income received during the year from 1 September 2020 to 31 August 2021 have not been applied to purposes
intended by Parliament or that the financial transactions do not conform to the authorities which govern them.

Approach

We conducted our engagement in accordance with the Framework and Guide for External Auditors and
Reporting Accountant of Academy Trusts issued by ESFA. We performed a limited assurance engagement as
defined in our engagement letter.

The objective of a limited assurance engagement is to perform such procedures as to obtain information and
explanations in order to provide us with sufficient appropriate evidence to express a negative conclusion on
regularity.

A limited assurance engagement is more limited in scope than a reasonable assurance engagement and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in a reasonable assurance engagement. Accordingly, we do not express a positive opinion.

Our engagement includes examination, on a test basis, of evidence relevant to the regularity and propriety of the
academy trust's income and expenditure.

The work undertaken to draw to our conclusion includes:
* On a sample basis testing transactions and balances.

« Making enquiries of the academy regarding systems and controls in place that are relevant to our regularity
conclusion.

= On a sample basis reviewing records for evidence of those systems and controls in place.
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Independent Reporting Accountant's Assurance Report on Regularity to Rendell
Primary School and the Education and Skills Funding Agency (continued)

Conclusion

In the course of our work, nothing has come to our attention which suggests that in all material respects the
expenditure disbursed and income received during the year from 1 September 2020 to 31 August 2021 has not
been applied to purposes intended by Parliament and the financial transactions do not conform to the authorities
which govern them.

Richard Buckby FCA
For and on behalf of Fortus Audit LLP, Chartered Accountants

Hamilton Office Park
31 High View Close

Leicester
LE4 9LJ
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Statement of Financial Activities for the Year Ended 31 August 2021
(including Income and Expenditure Account)

Restricted Restricted
Unrestricted General Fixed Asset 2020/21
Funds Funds Funds Total
Note £ £ £ £
Income and endowments from:
Donations and capital grants 2 - - 44,286 44,286
Other trading activities 4 119,820 - - 119,820
Charitable activities:
Funding for the Academy
trust's educational operations 3 - 1,848,576 - 1,848,576
Total 119,820 1,848,576 44,286 2,012,682
Expenditure on:
Raising funds 5 83,476 - - 83,476
Charitable activities:
Academy trust educational
operations 6 - 1,846,674 84,338 1,931,012
Total 83,476 1,846,674 84,338 2,014,488
Net income/(expenditure) 36,344 1,902 (40,052) (1,806)
Transfers between funds (38,070) (123,902) 161,972 -
Other recognised gains and
losses
Actuarial (losses)/gains on
defined benefit pension
schemes 21 - (231,000) - (231,000)
Net movement in
(deficit)/funds (1,726) (353,000) 121,920 (232,806)
Reconciliation of funds
Total funds/(deficit) brought
forward at 1 September 2020 173,040 (773,000) 2,513,536 1,913,576
Total funds/(deficit) carried
forward at 31 August 2021 171,314 (1,126,000) 2,635,456 1,680,770
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Statement of Financial Activities for the Year Ended 31 August 2020

Rendell Primary School

(including Income and Expenditure Account)

Income and endowments from:

Donations and capital grants
Other trading activities

Charitable activities:

Funding for the Academy
trust's educational operations

Total

Expenditure on:
Raising funds

Charitable activities:

Academy trust educational
operations

Total
Net income/(expenditure)
Transfers between funds

Other recognised gains and
losses

Actuarial (losses)/gains on
defined benefit pension
schemes

Net movement in
(deficit)/funds

Reconciliation of funds

Total funds/(deficit) brought
forward at 1 September 2019

Total funds/(deficit) carried
forward at 31 August 2020

Note

2

21

Restricted Restricted
Unrestricted General Fixed Asset 201920
Funds Funds Funds Total
£ £ £ £

4,001 - 99,670 103,671

98,582 - - 98,582

- 1,723,100 - 1,723,100

102,583 1,723,100 99.670 1,925,353

59,018 - - 59,018

- 1,797,113 75,161 1,872,274

59,018 1,797,113 75,161 1,931,292
43,565 (74,013) 24,509 (5,939)

(65,843) (43,104) 108,947 -

- 281,000 - 281,000

(22,278) 163,883 133,456 275,061

195,318 (936,883) 2,380,080 1,638,515

173,040 (773,000) 2,513,536 1,913,576
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Rendell Primary School

(Registration number: 08219443)
Balance Sheet as at 31 August 2021

2021 2020
Note £ £
Fixed assets
Tangible assets 10 2,648,913 2,527,888
Current assets
Debtors 11 42,490 110,082
Cash at bank and in hand 339,575 265,962
382,065 376,044

Creditors: Amounts falling due within one year 12 (212,547) (203,901)
Net current assets 169,518 172,143
Total assets less current liabilities 2,818,431 2,700,031
Creditors: Amounts falling due after more than one year 13 (11,661) (13,455)
Net assets excluding pension liability 2,806,770 2,686,576
Pension scheme liability 21 (1,126,000) (773,000)
Net assets including pension liability 1,680,770 1,913,576
Funds of the Academy:
Restricted funds
Restricted fixed asset fund 2,635,456 2,513,536
Restricted pension fund (1,126,000) (773,000)

1,509,456 1,740,536
Unrestricted funds
Unrestricted general fund 171,314 173,040
Total funds 1,680,770 1,913,576

The financial statements on pages 31 to 55 were approved by the Trustees, and authorised

€./.12) 2)... and signed on their behalf by:

C Ward (Chair)
Governor and trustee
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Rendell Primary School

Statement of Cash Flows for the year ended 31 August 2021

Cash flows from operating activities
Net cash provided by operating activities

Cash flows from investing activities

Cash flows from financing activities

Change in cash and cash equivalents in the year
Cash and cash equivalents at 1 September

Cash and cash equivalents at 31 August
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2021 2020
Note £ £

17 235,587 54,795
18 (161,077) (123,299)

(897) 14,352
73,613 (54,152)

265,962 320,114

18.1 339,575 265,962




Rendell Primary School

Notes to the Financial Statements for the Year Ended 31 August 2021

1 Accounting policies

A summary of the principal accounting policies adopted (which have been applied consistently, except where
noted), judgements and key sources of estimation uncertainty, is set out below.

Basis of preparation

The financial statements of the academy trust, which is a public benefit entity under FRS 102, have been
prepared under the historical cost convention in accordance with the Financial Reporting Standard Applicable in
the UK and Republic of Ireland (FRS 102), the Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)), the
Academies Accounts Direction 2020 to 2021 issued by ESFA, the Charities Act 2011 and the Companies Act
2006.

Going concern

The trustees assess whether the use of going concern is appropriate i.c. whether there are any material
uncertainties related to events or conditions that may cast significant doubt on the ability of the company to
continue as a going concern. The trustees make this assessment in respect of a period of at least one year from
the date of authorisation for issue of the financial statements and have concluded that the academy trust has
adequate resources to continue in operational existence for the foreseeable future and there are no material
uncertainties about the academy trust’s ability to continue as a going concern, thus they continue to adopt the
going concern basis of accounting in preparing the financial statements.

The trustees have considered the impact of COVID-19 in relation to their assessment of going concern and in
their opinion have taken all reasonable steps to mitigate these factors. As at the point of authorising the
accounts, and for the foreseeable future, the trustees consider the going concern assumption to still be
appropriate. The trustees acknowledge that given the currently rapidly changing business and social
environment, there are likely to be significant unknown factors which may present themselves. Such factors are
considered by the trustees to represent a general inherent level of risk in relation to the going concern
assumption albeit not quantifiable at this time.

Income
All incoming resources are recognised when the academy trust has entitlement to the funds, the receipt is
probable and the amount can be measured reliably.
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Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)

1 Accounting policies (continued)

Grants

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of income
received for specific purposes but not expended during the period is shown in the relevant funds on the balance
sheet. Where income is received in advance of meeting any performance-related conditions there is not
unconditional entitlement to the income and its recognition is deferred and included in creditors as deferred
income until the performance-related conditions are met. Where entitlement occurs before income is received,
the income is accrued.

General Annual Grant is recognised in full in the Statement of Financial Activities in the year for which it is
receivable and any abatement in respect of the period is deducted from income and recognised as a liability.

Capital grants are recognised in full when there is an unconditional entitlement to the grant. Unspent amounts of
capital grants are reflected in the balance sheet in the restricted fixed asset fund. Capital grants are spent on
capital projects in line with the terms and conditions of the grant. Capital grants are recognised when there is
entitlement and are not deferred over the life of the asset on which they are expended.

Donations

Donations are recognised on a receivable basis (where there are no performance-related conditions) where the
receipt is probable and the amount can be reliably measured.

Other income

Other income, including the hire of facilities, is recognised in the period it is receivable and to the extent the
academy trust has provided the goods or services.

Donated goods, facilities and services

Goods donated for resale are included at fair value, being the expected proceeds from sale less the expected
costs of sale. If it is practical to assess the fair value at receipt, it is recognised in stock and ‘Income from other
trading activities’. Upon sale, the value of the stock is charged against ‘Income from other trading activities’ and
the proceeds are recognised as ‘Income from other trading activities’. Where it is impractical to fair value the
items due to the volume of low value items they are not recognised in the financial statements unti] they are
sold. This income is recognised within ‘Income from other trading activities’.

Donated fixed assets (excluding transfers on conversion/into the academy trust)

Where the donated good is a fixed asset it is measured at fair value, unless it is impractical to measure this
reliably, in which case the cost of the item to the donor should be used. The gain is recognised as income from
donations and a corresponding amount is included in the appropriate fixed asset category and depreciated over
the useful economic life in accordance with the academy trust‘s accounting policies.
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1 Accounting policies (continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, it is probable that a transfer of economic benefits will be required in settlement and the amount of the
obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity are made up
of the total of direct costs and shared costs, including support costs involved in undertaking each activity. Direct
costs attributable to a single activity are allocated directly to that activity. Shared costs which contribute to more
than one activity and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the basis of time
spent, and depreciation charges allocated on the portion of the asset’s use.

All resources expended are inclusive of irrecoverable VAT.

Expenditure on raising funds

This includes all expenditure incurred by the academy trust to raise funds for its charitable purposes and
includes costs of all fundraising activities events and non-charitable trading.

Charitable activities

These are costs incurred on the academy trust’s educational operations, including support costs and costs
relating to the governance of the academy trust apportioned to charitable activities.
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1 Accounting policies (continued)

Tangible fixed assets
Assets costing £500 or more are capitalised as tangible fixed assets and are carried at cost, net of depreciation
and any provision for impairment.

Where tangible fixed assets have been acquired with the aid of specific grants, either from the government or
from the private sector, they are included in the Balance Sheet at cost and depreciated over their expected useful
economic life. Where there are specific conditions attached to the funding requiring the continued use of the
asset, the related grants are credited to a restricted fixed asset fund in the Statement of Financial Activities and
carried forward in the Balance Sheet. Depreciation on the relevant assets is charged directly to the restricted
fixed asset fund in the Statement of Financial Activities. Where tangible fixed assets have been acquired with
unrestricted funds, depreciation on such assets is charged to the unrestricted fund.

Depreciation is provided on all tangible fixed assets other than freehold land and assets under construction, at
rates calculated to write off the cost of each asset on a straight-line basis over its expected useful life, per the
table below. Where an asset comprises of two or more components which have substantially different useful
lives, each component is depreciated separately over its useful economic life.

Assets in the course of construction are included at cost. Depreciation on these assets is not charged until they
are brought into use and reclassified to freehold or leasehold land and buildings.

A review for impairment of a fixed asset is carried out if events or changes in circumstances indicate that the
carrying value of any fixed asset may not be recoverable. Shortfalls between the carrying value of fixed assets
and their recoverable amounts are recognised as impairments. Impairment losses are recognised in the Statement
of Financial Activities.

Asset class Depreciation method and rate
Leasehold buildings 2% straight line

Leasehold land (125 year lease) over 125 years

Furniture and equipment 25% straight line

Computer equipment 33% straight line

Liabilities

Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past event, it is
probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement can
be estimated reliably. Liabilities are recognised at the amount that the academy trust anticipates it will pay to
settle the debt or the amount it has received as advanced payments for the goods or services it must provide.

Provisions

Provisions are recognised when the academy trust has an obligation at the reporting date as a result of a past
event which it is probable will result in the transfer of economic benefits and the obligation can be estimated
reliably.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where the effect of
the time value of money is material, the provision is based on the present value of those amounts, discounted at
the pre-tax discount rate that reflects the risks specific to the liability. The unwinding of the discount is
recognised within interest payable and similar charges.

Leased assets
Rentals under operating leases are charged on a straight-line basis over the lease term.
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1 Accounting policies (continued)

Taxation

The academy trust is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes.

Accordingly, the academy trust is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to
charitable purposes.

Pension benefits

Retirement benefits to employees of the academy trust are provided by the Teachers’ Pension Scheme (“TPS’)
and the Local Government Pension Scheme (‘LGPS’). These are defined benefit schemes. The TPS is an
unfunded scheme and contributions are calculated to spread the cost of pensions over employees’” working lives
with the academy trust in such a way that the pension cost is a substantially level percentage of current and
future pensionable payroll. The contributions are determined by the Government Actuary based on quadrennial
valuations using a prospective unit credit method. TPS is an unfunded multi-employer scheme with no
underlying assets to assign between employers. Consequently, the TPS is treated as a defined contribution
scheme for accounting purposes and the contributions recognised in the period to which they relate.

The LGPS is a funded multi-employer scheme and the assets are held separately from those of the academy trust
in separate trustee administered funds. Pension scheme assets are measured at fair value and liabilities are
measured on an actuarial basis using the projected unit credit method and discounted at a rate equivalent to the
current rate of return on a high quality corporate bond of equivalent term and currency to the liabilities. The
actuarial valuations are obtained at least triennially and are updated at each balance sheet date. The amounts
charged to net income/(expenditure) are the current service costs and the costs of scheme introductions, benefit
changes, settlements and curtailments. They are included as part of staff costs as incurred. Net interest on the net
defined benefit liability/asset is also recognised in the Statement of Financial Activities and comprises the
interest cost on the defined benefit obligation and interest income on the scheme assets, calculated by
multiplying the fair value of the scheme assets at the beginning of the period by the rate used to discount the
benefit obligations. The difference between the interest income on the scheme assets and the actual return on the
scheme assets is recognised in other recognised gains and losses.

Actuarial gains and losses are recognised immediately in other recognised gains and losses.

Fund accounting
Unrestricted income funds represent those resources which may be used towards meeting any of the charitable
objects of the academy trust at the discretion of the trustees.

Restricted fixed asset funds are resources which are to be applied to specific capital purposes imposed by
funders where the asset acquired or created is held for a specific purpose.

Restricted general funds comprise all other restricted funds received with restrictions imposed by the
funder/donor and include grants from the Department for Education Group.

Critical accounting estimates and areas of judgement

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
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1 Accounting policies (continued)

Critical accounting estimates and assumptions

The academy trust makes estimates and assumptions concerning the future. The resulting accounting estimates
and assumptions will, by definition, seldom equal the related actual results. The estimates and assumptions that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year are discussed below.

The present value of the Local Government Pension Scheme defined benefit liability depends on a number of
factors that are determined on an actuarial basis using a variety of assumptions. The assumptions used in
determining the net cost (income) for pensions include the discount rate. Any changes in these assumptions,
which are disclosed in note 21, will impact the carrying amount of the pension liability. Furthermore a roll
forward approach which projects results from the latest full actuarial valuation performed at 31 March 2019 has
been used by the actuary in valuing the pensions liability at 31 August 2021. Any differences between the
figures derived from the roll forward approach and a full actuarial valuation would impact on the carrying
amount of the pension liability.

2 Donations and capital grants

Restricted
fixed asset 2020/21 2019/20
funds Total Total
£ £ £
Capital grants 44,286 44,286 99,670
Other donations - - 4,001
44,286 44,286 103,671

The income from donations and capital grants was £44,286 (2020: £103,671) which was allocated between the
funds as follows; £Nil unrestricted funds (2020: £4,001), £Nil restricted funds (2020: £Nil), £44,286 restricted
fixed asset funds (2020: £99,670) and £Nil endowment funds (2020: £Nil).
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3 Funding for the Academy Trust's educational operations

Restricted 202021 201920
funds Total Total
£ £ £

DfE/ESFA revenue grants
General Annual Grant 1,486,661 1,486,661 1,383,526
Other Dfe group grants 100,850 100,850 92,748
Pupil Premium 112,190 112,190 115,642
UIFSM 50,463 50,463 49,381

1,750,164 1,750,164 1,641,297
Other government
grants
Local authority grants 13,938 13,938 22,573
Non-government
grants and other income
Other funding 54,991 54,991 59,230
Covid-19 additional funding (DfE/ESFA)
Catch-up premium 29,120 29,120 -
Covid-19 additional funding (non-DfE/ESFA)
Coronavirus Job Retention Scheme Grant 363 363 -
Total grants 1,848,576 1,848,576 1,723,100

The academy received £29,120 of funding for catch-up premium and costs incurred in respect of this funding
totalled £29,120 with £Nil to carry forward to 2021/2022.

The academy furloughed its After School Club staff under the government’s CJRS. The funding received of
£363 relates to staff costs inrespect of one member of staff which are included within note 7 below as
appropriate.

Following the reclassification in the Academies Accounts Direction 2020/21 of some grants received from the
Department for Education and ESFA, the academy trust’s funding for Universal Infant Free School Meals and
Pupil Premium is no longer reported under the Other DfE Group grants heading, but as separate lines under the
Other DfE/ESFA grants heading. The prior year numbers have been reclassified.

The funding for educational operations was £1,848,576 (2020: £1,723,100) which was allocated between the
funds as follows; £Nil unrestricted funds (2020: £Nil), £1,848,576 restricted funds (2020: £1,723,100), £Nil
restricted fixed asset funds (2020: £Nil) and £Nil endowment funds (2020: £Nil).
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4 Other trading activities

Unrestricted 202021 2019/20
funds Total Total
£ £ £
Hire of facilities - - 2,330
Other sales - - 1,970
Income from other activities 119,820 119,820 94,282
119,820 119,820 98,582

The income from other trading activities was £119,820 (2020: £98,582) which was allocated between the funds
as follows; £119,820 unrestricted funds (2020: £98,582), £Nil restricted funds (2020: £Nil), £Nil restricted fixed
asset funds (2020: £Nil) and £Nil endowment funds (2020: £Nil).

5 Expenditure

Non Pay Expenditure
2020/21 2019/20
Staff costs Premises Other costs Total Total
£ £ £ £ £

Expenditure on
raising funds
Direct costs 82,060 - 1,416 83,476 59,018
Academy's
educational
operations
Direct costs 1,232,992 - 31,101 1,264,093 1,217,383
Allocated support
costs 381,390 134,618 150,911 666,919 654,891

1,696,442 134,618 183,428 2,014,488 1,931,292
Net income/(expenditure) for the year includes:

2020/21 201920
£ £

Operating lease rentals 1,708 1,437
Depreciation 84,338 75,161
Fees payable to auditor - audit 5,600 5,400
- other audit services 500 500
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6 Charitable activities

2020/21 2019/20
£ £
Direct costs - educational operations 1,264,093 1,217,383
Support costs - educational operations 666,919 654,891
1,931,012 1,872,274
Educational 2020721 201920
operations Total Total
£ £ £
Analysis of support costs
Support staff costs 381,390 381,390 350,606
Depreciation 84,338 84,338 75,161
Technology costs 4,988 4,988 4,870
Premises costs 50,280 50,280 75,423
Other support costs 139,073 139,073 142,831
Governance costs 6,850 6,850 6,000
Total support costs 666,919 666,919 654,891
7 Staff
Staff costs
2020721 2019/20
£ £
Staff costs during the year were:
Wages and salaries 1,219,030 1,151,767
Social security costs 104,355 93,273
Operating costs of defined benefit pension schemes 373,057 352,035
1,696,442 1,597,075
Staff numbers
The average number of persons employed by the academy trust during the year was as follows:
202021 2019/20
No No
Teachers 16 19
Administration and support 42 39
Management 2 2
60 60
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7 Staff (continued)

Higher paid staff

The number of employees whose emoluments exceeded £60,000 was:
2021 2020
No No
£60,001 - £70,000 1 1
£70,001 - £80,000 1 1

Key management personnel

The key management personnel of the academy trust comprise the trustees and the senior management team as
listed on page 1. The total amount of key management personnel benefits (including employer pension
contributions and employer national insurance contributions) received by key management personnel for their
services to the academy trust was £192,623 (2020: £187,471).

8 Related party transactions - trustees' remuneration and expenses

One or more trustees has been paid remuneration or has received other benefits from employment with the
academy trust. The principal and other staff trustees only receive remuneration in respect of services they
provide undertaking the roles of principal and staff members under their contracts of employment. The value of
trustees’ remuneration and other benefits was as follows:

K E Rixon (Headteacher ):

Remuneration: £75,000 - £80,000 (2020 - £75,000 - £80,000)
Employer’s pension contributions: £15,000 - £20,000 (2020 - £15,000 - £20,000)

P Jurkowski (Deputy Head):

Remuneration: £60,000 - £65,000 (2020 - £60,000 - £65,000)
Employer’s pension contributions: £10,000 - £15,000 (2020 - £10,000 - £15,000)

Other related party transactions involving the trustees are set out in note 22.

9 Trustees' and officers' insurance

In accordance with normal commercial practice the Academy has purchased insurance to protect governors and
officers from claims arising from negligent acts, errors or omissions occurring whilst on Academy business. The
insurance provides cover up to £5,000,000 on any one claim and the cost for the year ended 31 August 2021 was
£19 (2020 - £287).

The cost of this insurance is included in the total insurance cost.
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10 Tangible fixed assets

Cost
At 1 September 2020
Additions

At 31 August 2021

Depreciation
At 1 September 2020
Charge for the year

At 31 August 2021
Net book value

At 31 August 2021
At 31 August 2020

11 Debtors

Trade debtors
VAT recoverable
Prepayments

Accrued grant and other income

12 Creditors: amounts falling due within one year

Trade creditors
Loans

Other creditors
Accruals
Deferred income

Leasehold
land and Furniture and Computer
buildings equipment equipment Total
£ £ £ £
2,795,364 122,654 138,685 3,056,703
153,093 37,952 14,318 205,363
2,948,457 160,606 153,003 3,262,066
334,874 87,227 106,714 528,815
52,525 17,185 14,628 84,338
387,399 104,412 121,342 613,153
2,561,058 56,194 31,661 2,648,913
2,460,490 35,427 31,971 2,527,888
2021 2020
£ £
- 2,703
6,435 11,975
13,389 8,402
22,666 87,002
42,490 110,082
2021 2020
£ £
30,526 14,907
1,794 897
23,577 26,760
107,345 120,202
49,305 41,135
212,547 203,901
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12 Creditors: amounts falling due within one year (continued)

2021 2020
£ £
Deferred income
Deferred income at 1 September 2020 41,135 63,402
Resources deferred in the period 49,305 41,135
Amounts released from previous periods (41,135) (63,402)
Deferred income at 31 August 2021 49,305 41,135

At the balance sheet date the Academy Trust was holding funds received in advance for universal infant free
school meals and local authority pre school income.

Loans of £1,794 from Education & Skills Funding Agency under the Conditional Improvement Fund which is
provided on the following terms: Repayable over 7 years.

13 Creditors: amounts falling due after one year

2021 2020
£ £
Loans 11,661 13,455

Loans of £11,661 from Education & Skills Funding Agency under the Conditional Improvement Fund which is
provided on the following terms: Repayable over 7 years.
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14 Funds

Restricted general funds
General Annual Grant
Other Dfe/ESFA grants
UIFSM

Pupil premium

Other funding

Other DfE/ESFA COVID-19
funding

Coronavirus Job Retention
Scheme grant

Restricted fixed asset funds

Assets transferred from local
authority

Dfe/ESFA capital grants
Fundraising income
Local authority income

Restricted pension funds
Pension reserve

Total restricted funds

Unrestricted funds
Unrestricted general funds

Total funds

Balance at 1 Gains, Balance at
September Incoming Resources losses and 31 August
2020 resources expended transfers 2021
£ £ £ £ £
- 1,486,661 (1,362,759) (123,902) -
- 100,850 (100,850) - -
- 50,463 (50,463) - -
- 112,190 (112,190) - -
- 68,929 (68,929) - -
- 29,120 (29,120) - -
- 363 (363) - -
- 1,848,576 (1,724,674) (123,902) -
2,039,123 - (42,068) - 1,997,055
472,774 9,286 (5,631) 161,972 638,401
1,639 - (1,639) - -
- 35,000 (35,000) - -
2,513,536 44,286 (84,338) 161,972 2,635,456
(773,000) - (122,000) (231,000)  (1,126,000)
1,740,536 1,892,862 (1,931,012) (192,930) 1,509,456
173,040 119,820 (83,476) (38,070) 171,314
1,913,576 2,012,682 (2,014,488) (231,000) 1,680,770
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14 Funds (continued)

Comparative information in respect of the preceding period is as follows:

Balance at 1 Gains, Balance at
September Incoming Resources losses and 31 August
2019 resources expended transfers 2020
£ £ £ £ £
Restricted general funds
General Annual Grant 6,117 1,383,526 (1,346,539) (43,104) -
Other Dfe/ESFA grants - 115,321 (115,321) - -
UIFSM - 49,381 (49,381) - -
Pupil premium - 115,642 (115,642) - -
Other funding - 59,230 (59,230) - -
6,117 1,723,100 (1,686,113) (43,104) -
Restricted fixed asset funds
Assets transferred from local
authority 2,081,191 - (42,068) - 2,039,123
Dfe/ESFA capital grants 295,460 99,670 (31,303) 108,947 472,774
Fundraising income 3,429 - (1,790) - 1,639
2,380,080 99,670 (75,161) 108,947 2,513,536
Restricted pension funds
Pension reserve (943,000) - (111,000) 281,000 (773,000)
Total restricted funds 1,443,197 1,822,770 (1,872,274) 346,843 1,740,536
Unrestricted funds
Unrestricted general funds 195,318 102,583 (59,018) (65,843) 173,040
Total funds 1,638,515 1,925,353 (1,931,292) 281,000 1,913,576

The academy trust is not subject to GAG carried forward limits.
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14 Funds (continued)

The specific purposes for which the funds are to be applied are as follows:

Restricted general funds

General Annual Grant (GAG), other DfE/ESFA grants and local authority grants are to be applied for the
primary purpose of the Academy Trust in line with the master funding agreement and other specific funding
letters. This includes the pension reserve, which represents the potential liability due by the Academy Trust at

the year end.

Restricted fixed asset funds

The restricted fixed asset funds relate to the assets acquired on conversion to an Academy Trust, being the

property and fixed assets purchased using grants.

Unrestricted funds

Unrestricted funds represent other incoming resources to the Academy Trust applied for the general purposes of

the Trust at the discretion of the Trustees.

15 Analysis of net assets between funds

Fund balances at 31 August 2021 are represented by:

Restricted
Unrestricted Restricted fixed asset
funds general funds funds Total funds
£ £ £ £
Tangible fixed assets - - 2,648,913 2,648,913
Current assets 171,314 210,751 - 382,065
Current liabilities - (210,751) (1,796) (212,547)
Creditors over 1 year - - (11,661) (11,661)
Pension scheme liability - (1,126,000) - (1,126,000)
Total net assets 171,314 (1,126,000) 2,635,456 1,680,770
Comparative information in respect of the preceding period is as follows:
Restricted
Unrestricted Restricted fixed asset
funds general funds funds Total funds
£ £ £ £

Tangible fixed assets - - 2,527,888 2,527,888
Current assets 173,040 203,004 - 376,044
Current liabilities - (203,004) (897) (203,901)
Creditors over | year - - (13,455) (13,455)
Pension scheme liability - (773,000) - (773,000)
Total net assets 173,040 (773,000) 2,513,536 1,913,576
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16 Long-term commitments, including operating leases

Operating leases

At 31 August 2021 the total of the academy trust's future minimum lease payments under non-cancellable

operating leases was:

2021 2020

£ £
Amounts due within one year 2,032 1,709
Amounts due between one and five years 5,162 1,832

7,194 3,541
17 Reconciliation of net expenditure to net cash inflow/(outflow) from operating activities
2020/21 2019/20

£ £
Net expenditure (1,806) (5,939)
Depreciation 84,338 75,161
Capital grants from DfE and other capital income (44,286) (99,670)
Defined benefit pension scheme cost less contributions payable 108,000 92,000
Defined benefit pension scheme finance cost 14,000 19,000
Decrease/(increase) in debtors 67,592 (62,564)
Increase in creditors 7,749 36,807
Net cash provided by Operating Activities 235,587 54,795
18 Cash flows from investing activities

202021 201920

£ £
Purchase of tangible fixed assets (205,363) (222,969)
Capital funding received from sponsors and others 44,286 99,670
Net cash used in investing activities (161,077) (123,299)
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18 Cash flows from investing activities (continued)

18.MAnalysis of cash and cash equivalents

2021 2020
£ £
Cash in hand and at bank 339,575 265,962
Total cash and cash equivalents 339,575 265,962
19 Analysis of changes in net debt
At 1l Other
September non-cash At 31 August
2020 Cash flows changes 2021
£ £ £ £
Cash 265,962 73,613 - 339,575
Loans falling due within one year (897) - (897) (1,794)
Loans falling due after more than one
year (13,455) 897 897 (11,661)
Total 251,610 74,510 - 326,120

20 Members' liability

Each member of the charitable company undertakes to contribute to the assets of the company in the event of it
being wound up while he/she is a member, or within one year after he/she ceases to be a member, such amount
as may be required, not exceeding £10 for the debts and liabilities contracted before he/she ceases to be a
member.

21 Pension and similar obligations

The academy trust's employees belong to two principal pension schemes: the Teachers’ Pension Scheme
England and Wales (TPS) for academic and related staff; and the Local Government Pension Scheme (LGPS)
for non-teaching staff, which is managed by Leicestershire County Council. Both are multi-employer defined
benefit schemes.

The latest actuarial valuation of the TPS related to the period ended 31 March 2016 and of the LGPS 31 March
2019.

There were no outstanding or prepaid contributions at either the beginning or the end of the financial year.

Teachers' Pension Scheme

The Teachers' Pension Scheme (TPS) is a statutory, contributory, defined benefit scheme, governed by the
Teachers’ Pension Scheme Regulations 2014. Membership is automatic for teachers in academies. All teachers
have the option to opt-out of the TPS following enrolment.

Page 51



Rendell Primary School

Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)
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The TPS is an unfunded scheme to which both member and employer makes contributions, as a percentage of
salary - these contributions are credited to the Exchequer. Retirement and other pension benefits are paid by
public funds provided by Parliament.

Valuation of the Teachers' Pension Scheme

The Government Actuary, using normal actuarial principles, conducts a formal actuarial review of the TPS in
accordance with the Public Service Pensions (Valuations and Employer Cost Cap) Directions 2014 published by
HM Treasury every 4 years. The aim of the review is to specify the level of future contributions. Actuarial
scheme valuations are dependent on assumptions about the value of future costs, design of benefits and many
other factors. The latest actuarial valuation of the TPS was carried out as at 31 March 2016. The valuation report
was published by the Department for Education on 5 March 2019.

The key elements of the valuation and subsequent consultation are:
+ employer contribution rates set at 23.68% of pensionable pay (including a 0.08% administration levy)

« total scheme liabilities (pensions currently in payment and the estimated cost of future benefits) for service
to the effective date of £218,100 million, and notional assets (estimated future contributions together with
the notional investments held at the valuation date) of £196,100 million giving a notional past service deficit
of £22,000 million

» the SCAPE rate, set by HMT, is used to determine the notional investment return. The current SCAPE rate is
2.4% above the rate of CPI. Assumed real rate of return is 2.4% in excess of prices and 2% in excess of
earnings. The rate of real earnings. The rate of real earnings growth is assumed to be 2.2%. The assumed
nominal rate of return including earnings growth is 4.45%.

The next valuation result is due to be implemented from 1 April 2023.
The employer’s pension costs paid to TPS in the period amounted to £163,091 (2020: £170,176).

A copy of the valuation report and supporting documentation is on the Teachers’ Pensions website.

Under the definitions set out in FRS 102, the TPS is an unfunded multi-employer pension scheme. The academy
trust has accounted for its contributions to the scheme as if it were a defined contribution scheme. The academy
trust has set out above the information available on the scheme.

Local government pension scheme

The LGPS is a funded defined-benefit scheme, with the assets held in separate trustee-administered funds. The
total contribution made for the year ended 31 August 2021 was £129,000 (2020 - £111,000), of which
employer's contributions totalled £102,000 (2020 - £89,000) and employees' contributions totalled £27,000
(2020 - £22,000). The agreed contribution rates for future years are 21.5 per cent for employers and 5.5 - 12.5
per cent for employees.

Parliament has agreed, at the request of the Secretary of State for Education, to a guarantee that, in the event of
an academy trust closure, outstanding Local Government Pension Scheme liabilities would be met by the
Department for Education. The guarantee came into force on 18 July 2013.
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Principal actuarial assumptions

2021 2020
% %
Rate of increase in salaries 3.40 2.70
Rate of increase for pensions in payment/inflation 2.90 2.20
Discount rate for scheme liabilities 1.70 1.70
Commutation of pensions to lump sums 50.00 50.00

The current mortality assumptions include sufficient allowance for future improvements in the mortality rates.
The assumed life expectations on retirement age 65 are:

2021 2020
Retiring today
Males retiring today 21.70 21.50
Females retiring today 24.20 23.80
Retiring in 20 years
Males retiring in 20 years 22.60 22.20
Females retiring in 20 years 25.90 25.20
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The academy trust's share of the assets in the scheme were:

2021 2020

£ £
Equities 879,000 666,000
Government bonds 439,000 328,000
Property 106,000 90,000
Cash and other liquid assets 91,000 45,000
Total market value of assets 1,515,000 1,129,000
The actual return on scheme assets was £261,000 (2020 - (£233,000)).
Amounts recognised in the statement of financial activities

2020/21 2019720

£ £
Current service cost 210,000 181,000
Interest income (20,000) (25,000)
Interest cost 34,000 44,000
Total amount recognised in the SOFA 224,000 200,000
Changes in the present value of defined benefit obligations were as follows:

2020/21 2019/20

£ £
At start of period 1,902,000 2,196,000
Current service cost 210,000 181,000
Interest cost 34,000 44,000
Employee contributions 27,000 22,000
Actuarial (gain)/loss 472,000 (539,000)
Benefits paid (4,000) (2,000)
At 31 August 2,641,000 1,902,000
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Changes in the fair value of academy's share of scheme assets:

202021 2019/20
£ £
At start of period 1,129,000 1,253,000
Interest income 20,000 25,000
Actuarial gain/(loss) 241,000 (258,000)
Employer contributions 102,000 89,000
Employee contributions 27,000 22,000
Benefits paid (4,000) (2,000)
At 31 August 1,515,000 1,129,000

22 Related party transactions

Owing to the nature of the academy trust and the composition of the board of Trustees being drawn from local
public and private sector organisations, transactions may take place with organisations in which the trustees
have an interest.

H Rixon and S Rixon Fox, daughter and daughter in law of K E Rixon, Headteacher and trustee, are employed
by the academy trust as teachers. H Rixon and S Rixon Fox's appointments were made in open competition and
K E Rixon was not involved in the decision making process regarding appointment. H Rixon and 8 Rixon Fox
are paid within the normal pay scale for their roles and receive no special treatment as a result of their
relationships to a trustee.

There were no other related party transactions in the year, other than certain trustees’ remuneration and expenses
already disclosed in note 8.
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